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Froed MR EHISTIIEINES BIEER 11.1% F1 12.3% . *BFE, #MEER. Firkh
=ik, BRELFFARENEXR, EFRHR. EPHIE. BTSRRI 1§, KK

LRSI, R ISIEMRER LK,
MIARREFRF R KA X
MNBTERE, BEREHEZIIEEERET, HERWS. iR FimsriiaE,
HF. . BErmBRRIEILR, RFBEERET K. 1—10 By, 8RN EE
HABMRBERTELSANLEIXRE 256.2%, tk1-9 BHIRE 0.2 1MESR. &
BENERFE . FRERAETEMIRFRIRER . TExRB. BeExEST mFB KA
IR, MIMARBRSS 2. IRFEEEERS X EMIRSHUEUEIK .

NIREE, REXBWNAIESN DT KBRS, SRR ERIRIBK, #BER.
ik ATERESMERERT K, RERMAMREA. 1—10 BH, iz, fikss
R EHIEWIERELIER 19.7%, EERSIAREIERK 32.7%.

NEOE, BEREFWEALAOES, NEFmilSRAT@mEOT K, MR
RISTE(ERRE. 1—10 By, FEVIEmE OS50 OMALEIXAR] 60.7%.

RFHEBKBENNERIEENESBKR

MRS HBEIE , ——RXIRIRSIEBRYF . SHWRMNAREXIKEZEIRD, (AE%HE.
BHMImER, MIRARSEXBERGK. 1—10 By, RKFSOHEERSE. 3BT
ARSS3E SUKRRRBRSS EZEEMIREF 10% U ERIRIEK . —2ERRFSREEK TS
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FEARSEMEUS, W, BEERINFEENM, 10 BHOBIRWANISKBZEINR,
SaiE R HinE G R IBRIVRIEFT L, BEGRMSUNTEAS T
%, AREHEREKE. 1-10 Bn2EFERRAEEmRMNEEmEt o 5l
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M 10 BipZ I SiEh AP EED
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2025 F 10 RpEREXETER. KHMENE, 10 By, BEREFFRELMEFR. =
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ERFUBHELRSA MEE : 10 By, 2EMMRL ETIMEINMERIER 4.9%,
NI 0.17%. o mE, 3D FIEMRE. gz, TS A mr-ERt5 5!
184 30.8%. 19.3%. 17.9%. 1—10 Bf5, =EMEIUALTIMEINERIIEK 6.1%.
VzEERR, 10 BHEERSWEFEHMEIIERK 4.6%. 21TWE, EREH. TUHM
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5k, 10 B, £ ERERIBZEMNME CPIEL £3K 0.2%, E BT 0.3%; IRt £k 0.2%.
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RBESENE, BYHHORFIBK, RSEEREMNL. 1—10 B, —RESH
OB 2.3%, S#HEOSFRILLE N 63.4% . JWHE —F—K ERHE OISR 5.9%.
ExRFIHBAXAEAFTR, BHIKE, 10 BREREFETRAEFR, BEEE, JM6
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k=L, BERFIUIBHMELRS ANZENET 10 BHEFSTHIS MR
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TRFRER, RMRRERZRMBERISESE NIRRT, (BN RAESURAIENGIEEK.

10 B, BIERFIREARLTE 1.7%. (WERENR, REBEREESHEFRZEHE
EFRNER, RERBIBRENE, EBREGWEMMN, FERZENFI=EHRAEK.

ERFITEHELEA EF  UTFREBRNTUFEZENEEATNR, FEEN
E4p), EEARENRCRERS. RENRER LERNAEFTER, FRBARFEF
KIEEZOKE, RETEMRAREKR. TR, EmEsRERREER, BREMHRTEN,
R EIRRNG , H—THAREREREN, HERBREARE, B AFEREET N5,
it  EREDEIXEIER. (kiE:11 B 14 BN )

K2 | IRNEREIRSS WA RERR TN

MB 1B, ERARNEZEEMEEFEARERWENKS, B “+Ah’
ME (W) gw), ITBRTIIRARIRSWAIZNEN . KIIZRER . PIRRARRT
PARIREMER. WBHHEERAKR. BEMERIFEWATASIERS . XL
AVBEEFE TAVAIA RS Wb, WRE 7 EIREETEMRS .

SR, EFRFERS W RERE, TIZMRIFELKR, IR ST
B, AhUSRERERHTETE. SUSEAERFTR, KRRSWHHFIKREK,
RNEEESHEHATLRS UL BRULRE, BEVEFRSIEKEFEE. Bl
HEARBEREER K. BNERAERS “+HA™ K (NE) B, H—ZRWERE
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FRERENEENS . RERSWEEEXRT SMRERTE, SN -+ENFESX
BHRS WAESHARIFHEENE BN ERZSTNH RS, RV REREED,
EREEs, CEXES, HEHEF RS eI ERESIRIER, (EdEE
MRS ISR ST, ERURE. ERAARKHN “+ARA™ MYENF, PR
HEEHRS WINRSIURRE, SEHERSS W BRI, I KBRS WK, RCRESE,
TEXFERER, T ANREELNE, DoIEHEREFERS L EEWARIMTMEESTR
SEfR, (EHEEMRS SRR SHK. EAUARS.

SRR, YEWREFHIERER, BE “ThR" L (HE) HmHITIFP
FLARMERS . ERAREEEBERE XD EANLERS A BERRTa), NEEE
FEEEFRARSME . INEFIEDS, HEHIARS I SEHETGE . MARIVRERMS,
(R SRR AN BB , N EERNIRSS RS R R . BT, BINREEES BN,
RESGHPBREI SRR, EHRESFRERE. sRERE.

MELORER=EFI—H, BSRARTERIER (X TFH—LRERBIRERE
ETRR ), B SRER IR ERES . (kiR:11 B 12 B (E5ER))

ZRITFREMBEREL “LAGFHIRD”

fEE 11 BERSHRRITEIFFEAE, 12 BEMBEREENIERR AT EER .
ZEKRERN, KHALFELE, EEFRUERXBHEITOMEERS, EMR
ITEEWEEE LT, RERSREE LT, BARSUDHESENECR ; Frmin i
IRRFNXES, EBRRIFZEWNESE, I AECEEMERDE.

HRERBEIREX EMoi4T0E

RERTEHZETH 11 BESW EBEENERLERFE 4% 73, RERTITR
MR, BKAEEEARIEE, 12 BRNRRSIEVEIERMNAES . T
R, MRpERSER 12 BIREYRERE. ZEBKERERIN3.8%, ftEEETES,
BRZZRMRITROME, 1BINT BUSRIREFIDERE . (B 9 REREERITRE. RE
RITEMERZER=IN, fut 10 B 11 BRBEKEUERSERE, REREFIERESSH
S TBIERMSITRIEMSFN . I ATIANA, RERIT 12 BESAIRTEEMER K.
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10 BRIRSWEEREERR, ARZXBEIEOER T, 12 BEXEEFIFRLEETE .
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AIBRITRIF NARIFIZE
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PREFREIEART, SRIEMER “TRFRE", F 25 EIKEREZERUNR
ITEVKFERSIREFRIRE, "BIREEETH T T . REMITX 9 BEikERN
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XM RITIRIGTSEERILR

HEEREFHSTMATESBIKEETER, SRICKHHRITIEERIEE “LssHEh",
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/.

LT

25



55 7o B

BEx, 2025 F12%5, SRMIBRBKISEN 1.4%, ZOBKIIER 1.9%, H5TF
mAXE . ZERITIEL, AEIREAEDFEERNERT, 2026 FREEBIKIUTE
FRiFEM, OB EEERIRE, FFEREERIITFIKT, RITENERNE, 2ERES
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Fhiz, BERRITAMSEMEEENRESE 156% 7%, FEamHHinil. EfRRT
BEHERZERSAFPTERR, EREXURMATHIHEE . EHREERKBEM
RIBRT, #xminExRFEGEER. ERNERESLE, £FBRENE, B55)
HHHE2WMRNTE . REAHIHERET, ERSKBKIERNEIKETENE, B
PETEKF. ERRMTEDERRERSFT R, BRETTEEYERERRRIINE,
IR BRIV B SRS U NS BRI SRR 2SS, FERREEMRIBR IR
HiglE7 1, Sp1, ERNEImEKIUEERHE . BIKUNSE . SXE0HEREMNH
HinEESFZEY L. EHERERZBEFBRGER, RENEDERSETIUBPE,
MREE, BIREINSEE . (kiR: 11 B 11 B{(&H&ER))
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BTN T G, 5IATHRSENEKEA TSRRRARENXT ., XLEHE
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—HiRHel, iItERES AT EEELREMILE,

ER—MFR. H=. hEBIFMMERI, FFREXMEF— 4.,
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ZEBNHNRE, XRIIFBHERNT DeepSeek BEHAR, PRLIEINEE, BATFRS
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FEREF Al sercfFial. (FHl. PN FERAFTELN AR TE ; B —70HE, HEE
BRI R RESHAIR BT EET N .
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REFAZRREFEEFEEFTNEREERIES 2026 FRAHmER LR, RER
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BRFAZE 32%, WRESRIAEZRIEE . KRTEFRFE=DKXTHIEE. £ONRERN, =
BRI KIS FH MR “EBME” ¥ “9&HmE",22 MR XF 7 MZFFEEE,
g 73 MRRXFE 68 MoBFEER. P TR “SLAERS T BESR, R
W RSV ELNEEERTE. BFM5 B TRIREEE  ARFERBHELRERINE “E
ZLRRER", £ 2035 FHAARINEERRNRZAER . XS IHEFE SIS F
EN TR ERAIBIFENETT .

01, WIMKTFE 38% KB

BIFMFREE T — 1 ERIRME | PELFMIMERAEERORBANE, FFAMEEN
Ki4s, MeREFRERNVAERE. ‘2016 FHERLORS S GDP LLEEREE 38%, It
FEEZEEFUITET, X—HFRERER 38%. BMHELHE, FEEFSEH=
DIERAOFFIUER : 1950-1980 FRIBIIRTE (IMRIKTFE 10% ). 1980-2010 FHY
SMERES (IBE 71% ), LUK 2010 FEMNRBIRAENR . tht—SiE, HREF
SRERNTIMEKEFEBRBARIE 40% LUT « EERHI4ERE 25%-30%, MY 33%, B
KWF 35% . “FERIIIMEKFEM 2006 F 71% RIEEENFE 40% LI, FEEHR
R ER AR RINIT .
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FHE 2024 FR9 40%, XFHOFUA 1500 12378, RATES—REHORm. IEX
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